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������,Q�-XO\ �ZH�FHOHEUDWHG�RXU�WHQ�\HDUV�LQ�PLQLVWU\ �WRJHWKHU�KHUH�DW�+RSH�&KXUFK��,�WUHDVXUH�RXU
UHODWLRQVKLSV�DQG�WKH�IDFHV�RI�WKH�IDLWKIXO�,�VHH�HDFK�ZHHN��,�DOVR�GHOLJKW�LQ�WKH�QXPEHU�RI�SHRSOH�ZKR
KDYH�MRLQHG�RXU�FRPPXQLW\ �RI�IDLWK�PRUH�UHFHQWO\��6RPH�RI�RXU�QHZHU�PHPEHUV�DQG�YLVLWRUV�DUH�MXVW
OHDUQLQJ�DERXW�WKH�8 QLWHG�&KXUFK�RI�&KULVW�
������: KHQ�,�WKLQN�DERXW�SHRSOH�KHDULQJ�RXU�VWRU\ �LW�PDNHV�PH�SURIRXQGO\ �WKDQNIXO�IRU�WKH�8 QLWHG
&KXUFK�RI�&KULVW�DQG�WKH�SULRULWLHV�ZH�KROG���,�DP�JUDWHIXO�WKDW�ZH�DUH�UHDG\ �WR�UHVSRQG�ZLWK�RSHQ
DUPV�WR�DQ\ �FKLOG�RI�* RG�WKDW�FRPHV�WKURXJK�RXU�GRRUV��7KHUH�LV�QR�WHVW��WKHUH�LV�QR�UHTXLUHPHQW�WR
UHFHLYH�+RO\ �&RPPXQLRQ��: H�WUXVW�WKDW�WKH�VDFUDPHQW�LV�D�KRO\ �P\VWHU\ �DQG�WKDW�WKRVH�ZKR�UHFHLYH�LW
ZLOO�EH�H[ SRVHG�WR�&KULVW
V�ORYH��
�����7KH�VDPH�LV�WUXH�ZLWK�%DSWLVP��: H�EDSWL]H�FKLOGUHQ�DQG�DGXOWV��$V�D�SDVWRU��,�PHHW�ZLWK�IDPLOLHV�DQG
LQGLYLGXDOV��DQG�ZH�GLVFXVV�WKH�GHHS�FRQQHFWLRQ�PDGH�WKURXJK�EDSWLVP��: H�GLVSHO�VRPH�RI�WKH�KDUPIXO
P\WKV�SHRSOH�PD\ �KDYH�SUHYLRXVO\ �EHHQ�H[ SRVHG�WR��
������$W�+RSH��ZH�SODQW�WKH�VHHGV�RI�IDLWK�LQ�RXU�\RXQJHVW�PHPEHUV�DQG�WKHQ�KHOS�WR�QXUWXUH�JURZWK�
2 XU�&KULVWLDQ�( GXFDWLRQ�SURJUDP�WHDFKHV�ERWK�%LEOH�VWRULHV�DQG�&KULVWLDQ�YDOXHV��&XUUHQWO\��ZH�DUH
H[ SORULQJ�ZRUNLQJ�ZLWK�WKH�&RQIHUHQFH�WR�REWDLQ�JUDQW�IXQGLQJ�WR�H[ SDQG�RXU�&( &�SURJUDP��2 Q�WKH
RWKHU�HQG�RI�WKH�VSHFWUXP��RXU�VHQLRUV�DUH�DQ�DFWLYH�DQG�G\QDPLF�JURXS�ZLWKLQ�RXU�FKXUFK��
�����7KH�8 &&�KDV�D�SURXG�KLVWRU\ �RI�VSHDNLQJ�RXW�RQ�VRFLDO�LVVXHV��: H�YDOXH�EHLQJ�D�VDIH�DQG�ZHOFRPLQJ
FKXUFK�IRU�DOO�SHRSOH���$W�+RSH��ZH�VHUYH�WKRVH�LQ�QHHG�WKURXJK�RXU�IRRG�SDQWU\ �DQG�RWKHU�PLVVLRQ
SURJUDPV��7KH�8 &&�VWDWHV��kWR�FDUH�LV�WR�GRy���2 XU�VXSSRUW�RI�WKH�* UHDWHU�8 &&�SURYLGHV�HPHUJHQF\
DQG�RQJRLQJ�DLG�WKURXJK�ORFDO��QDWLRQDO�DQG�JOREDO�PLQLVWULHV��: H�FDUH�DERXW�WKH�SODQHW��: H�ZRUN�WR
UHF\FOH�DQG�UHGXFH�DQG�UHXVH�ZLWKLQ�WKH�FKXUFK��: H�DUH�PLQGIXO�RI�RXU�LQGLYLGXDO�DQG�FRPPXQDO
UHVSRQVLELOLW\�
�����: H�RIIHU�D�VDIH�VSDFH�ZLWKLQ�WKH�FRPPXQLW\��: H�RSHQ�RXU�GRRUV�WR�JURXSV�OLNH�$$ ��3) / $* �DQG
2 $ ��: H�UHFRJQL]H�WKDW�RQ�OLIH
V�MRXUQH\ �WKHUH�DUH�SHRSOH�ZLWKLQ�RXU�FRPPXQLW\ �ZKR�QHHG�DQ
HQFRXUDJLQJ�ZRUG��
�����)LQDOO\��ZH�FHOHEUDWH�GLYHUVLW\��: H�GRQ
W�QHHG�WR�VKDUH�WKH�H[ DFW�VDPH�RSLQLRQV��* RG�FUHDWHG�XV�WR
EH�WKLQNLQJ�DQG�FDULQJ�SHRSOH�QRW�LGHQWLFDO�URERWV��: H�WUHDW�HDFK�RWKHU�ZLWK�UHVSHFW��DQG�ZH�ZRUN
WRJHWKHU�WR�VHUYH�RWKHUV��
�����,�FHOHEUDWH�WKDW�ZLWKLQ�WKH�8 &&�ZH�DUH�FRQWLQXDOO\ �VHHNLQJ�WR�EHFRPH�WKH�SHRSOH�* RG�LV�FDOOLQJ�XV
WR�EH��7KH�* HQHUDO�6\QRG�RI�WKH�8 &&�PHW�WKLV�VXPPHU�DQG�WKHUH�ZHUH�OLYHO\ �GLVFXVVLRQV�DERXW�KRZ
WR�KHOS�WKH�FKXUFK�WR�WKULYH��/ HW�XV�FHOHEUDWH�WKRVH�WKLQJV�ZH�GR�ZHOO�DQG�ORRN�IRU�ZD\V�WR�PRYH
IRUZDUG�LQ�-HVXV
�QDPH�
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6XP P HU�6XQGD\ �6FKRRO6XP P HU�6XQGD\ �6FKRRO6XP P HU�6XQGD\ �6FKRRO
7KHUH
V�VWLOO�DQ�RSSRUWXQLW\ �WR�VLJQ�XS�IRU�WHDFKLQJ�6XPPHU

6XQGD\ �6FKRRO��: H�LQYLWH�\RX�WR�YROXQWHHU�GXULQJ�WKH
VXPPHU�PRQWKV��7KH�OHVVRQ�SODQV�ZLOO�EH�VWUDLJKWIRUZDUG
DQG�UHTXLUH�OLWWOH�ELEOLFDO�NQRZOHGJH��DOORZLQJ�HYHU\RQH�WR

IHHO�FRPIRUWDEOH�OHDGLQJ�D�FODVV��* HQHUDOO\��ZH�RSHUDWH�ZLWK
MXVW�RQH�JURXS�GXULQJ�WKLV�SHULRG��2 XU�DLP�LV�WR�FUHDWH�DQ
HQJDJLQJ�6XQGD\ �VFKRRO�SURJUDP��HQVXULQJ�WKDW�RXU�\RXQJ

OHDUQHUV�HQMR\ �DQ�DJH�DSSURSULDWH�H[ SHULHQFH�GXULQJ�
6XQGD\ �PRUQLQJ�ZRUVKLS�
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7KDQN�\RX�IRU�WKH�FHOHEUDWLRQ�RI�P\ �� � �\HDU�RI�PLQLVWU\ �DW�+RSH
&KXUFK��,W�ZDV�D�YHU\ �VSHFLDO�PRUQLQJ�UHIOHFWLQJ�ZKHUH�ZH�KDYH

EHHQ�DQG�ORRNLQJ�IRUZDUG�WR�RXU�IXWXUH�

WK

,�WUXO\ �DSSUHFLDWH�DOO�\RXU�JLIWV�DQG�NLQG�ZRUGV��7KDQN�\RX�IRU�PDNLQJ
P\ �ELUWKGD\ �YHU\ �VSHFLDO��<RXU�VXSSRUW�LV�D�JLIW�,�ZLOO�WUHDVXUH�IRUHYHU�
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6XP P HUWLP H�IXQ�ZLWK�IULHQGV��) ROORZLQJ�6XQGD\ �ZRUVKLS��ZH
ZLOO�VNLS�FRIIHH�KRXU�DQG�LQVWHDG�KDYH�D�KRWGRJ�SLFQLF��: H�ZLOO
KDYH�P HDW�DQG�YHJJLH�GRJV��FKLSV��GULQNV�DQG�LFH�FUHDP �WUHDWV��

7 KH�$ XJXVW�SLFQLF�Z LOO�EH�KRVWHG�RQ�WKH�� � WK��
&RP H�MRLQ�XV�IRU�Z RUVKLS�DQG�VWD\ �IRU�D�KRWGRJ�






































